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CONTRACT AGREEMENT FOR THE PROCUREMENT OF
11 UNITS OF BYD TANG 2024 EV HONOR EDITION
730KM PREMIUM EDITION ELECTRIC VEHICLES AND
SUPPLY, INSTALLATION AND TRAINING OF 1 UNIT OF
30 KW CHARGING STATION

This contract agreement is made entered between
BERHAN BANK 5.C.

TEL: 0116-6301270116-185732
FAX: 0116-623431
(Herein after called Buyer)

Addis Ababa, Ethiopia
ANMND
AAG AFRICA IMPORT & EXPORT

TEL: 0911-242233
(Herein after called SELLER)
ADDIS ABABA

Contract No. BrB/Electric Vehicles/2024/25/3

ey, 57 X August/2024

O\ A ,{"; -1\ Addis Ababa
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Contract Agresment for Supply of Electric Vehicles and supply and installation of 30KW

Charging Station Between Berhan Bank 5.C and AAG Africa rmgurt & Exg':'”

CONTRACT AGREEMENT FOR THE FROCUREMENT OF ELECTRIC

VEHICLES AND CHARGING STATION
ARTICLE ONE

FORMATION OF CONTRACT m
This Contract is made and entered into this ,&MQ.LH:t.qiL 2024 by and betweer;

BERHAN BANK 5.C. (hereafter referred to as "the Buyer") whose address is in Addis
Ababa , Sub-city Bale, Kebele 03/05 House No, 2185 Tel. +251 116 632 097, 0116 507
422 PO Box 387 code 1110 Fax 251 116 623 431.
And
AAG Africa Import & Export (hereafter referred to as "the Seller”) whose address is in
,_ Addis Ababa, Sub-city Kirkos, Woreda 02, House No. 265 Tel. 0911 242233, Email:

aagafrica@gmail.com.

ARTICLE TWO
SUBJECT OF THE CONTRACT

This contract may be referred to as the "Contract” for the procurement of 11 units of
BYD tang 2024 EV honor edition T30km Premium Edition Electric Vehicles, Single
Maotor, 180kw (245 Ps} Motor Power, Lithium Tron Phosphate Battery 108.8KWH,
Maximum Speed 182km/H And Pure Electric Range T30KM with each vehiclas one spare
tire and super Charger and Supply, Installation & Training of one unit of 30 KW
Charging Station at Berhan Bank 5.C, Head office

ARTICLE THREE
DEFINITION

\/ In this contract, the following words & expressions shall be interpreted as follows;

Al "The Contract™ means the agreement entered into between the BUYER and the
SELLER as recorded in the Contract Form signed by the parties including all
| attachments and appendices there to and all documents incorporated by reference

B} "The Contract Price™ means the price payable to the seller under this Contract,
€} "The Vehicle” means 11 units of BYD tang 2024 EV honor edition 730km Premium
vy Edition Electric Vehicles including one spare tire and super charger for sach vehicles
and one day training for 7 staffs of the buyer and 1 unit of Charging Station with
{'-?"' ;l': installation training for 5 staffs which the SELLER is required to supply the vehicles
J and charging statien with render the senvice to the BUYER under the Contract.
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Contract Apreement for Supply of Electric Vehicles and supply and installation of 30KW
Ehnﬂnﬁ Station Between Berhan Bank 5.C and AAG Africa ]mEnrt & Export

ARTICLE FOUR
TECHNICAL SPECIFICATION

4.1 The technical specification for vehicles and charging station stated in the following
table 1 is deemed to be subject matter of the contract.

Table 1: Technical Specification for Tang EV 2024 Honor Edition T30KM
premium Electric Vehicles and Training

Particular Specification
S.Ne. Vehicles Model Tang EV 2024 Henor Edition 730KM
premium
Basic Information

1 Manufaciurer BYD
2 | Level hlid - size SUV
3 | Emergy Type Pure Electric
4 | Availability 2024.04
5 Electric Molor Pure electric 245 horsepower

[ 6| Pure dlectric range (km) 730
7 Charging time { howrs) Fast charge 0.5 hours & slow charge 16.5 hours
-] Fast charging capacity (%) 30-80
9 Madimum power [EW) 180 [245Ps)
10 | Maximum torgue fNum) 350
11 | Gearbox Electric vehicle single spead gearbox
12 Length x width x height{mem] 490019501 TS
13 | Body structure B-door 7= seater SUY
i4 haximum speed (kimh) 180 b
15 {Hlicial 0-50km,/ h acceleralion Lime (s) 4
16 Official 0-100km, h acceleration tmels) -
17 Power consumplion per 100km (kwh/100km) | 15.6KWh

18 | Electric energy equivalent [uel consumplion 1.76

(L 100km)

19 | Vehicles warranty period 1 years or 150,000 km
Body

20 | Body Color Gray

1 Length {mm) 4500

33| Width {mm) 1950

73 | Height ([mm) 1755

| Wheel Base {mm)} 2820

25 | Frant Whael track (mm) 1650

26 | Rear track {mm) 1630

77 | Body Structure sV

28 | Number of doors 3

¥ | Door opening method Swing door

A | Mumber of seats 7

31 Curb Weight [kg} 2440

32 | Full Load mass {kg) 2965

33 | Luggage compartment volume (L) 240 - 1655

3 | Minimum turning radius
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Ehawni Station Between Rerhan Bank 5.C and AAG Africa |mEﬂrt & EIEI'I

Particular Specification
S.No. Vehicles Model Tang EV 2024 Honor Edition 730KM premium
Electric Motor
35 | Motor Description Pure electric 245 horsepower
3 | Motor Type Permanent magnet /synchronous
37| Total motor power{kW) 180
3 __ | Total motor harsepower (Ps) 245
39 | Total torgue of the motor (N m) 350
40 | Maximum power of front motor (Ew) 180
41 | Maximum torgue of front miokor (INum) 350
42 | Maximum power of rear motor (Kw) -
43 | Maximum torgue of rear motor (Mum} -
# | Mumber of drive miotor Single motor
43 | Motor layout Pre
| Charging batlerics
46 | Battery Type Lithium iron phosphate ballery
47 | Battery feature Technology Blade Battery
48 | Battery brand BYDy
49 | Battery pack Warranty 5 years
50| Battery capacity {(kWh} 1088
51| Battery energy density (Wh, kg) 150
51 | Battery charging rate -
) ) Fast charge (L5 hours & Slow charge 16.5 hours
53 | Charging batteries Fast charging port
M | Maximum fast charging power (kw) 170
(55 [ Fast charging port location Left fuel tank
56 | Slow charging port location Right fuel tank
57 | Battery Temperature Management System ?:Mdmczlrn:m L
38 | Single pedal mode Standard
5% | VTOL mobile power station function Standard
& [ VTOL maximum external discharge power | 6 kW
&1 | VIOV maximum external discharge power | -
62 | Misimum allowable value of external 15
discharge power (%)
Gearbox
B3 | Gearbox Eﬂra:dprinn Elr.'l:m:?dwrltungl! speed pearbox
B4 | Mumber of gears 1
&5 | Gearbox Type Fixed gear ratio gearbox
Chasis fSteering
66 | Dive mode Fromt drive
67 | Four-wheel drive type -
68 | Fromt suspension type MePherson independent suspension
69 | Rear suspension bype Multi-link independent suspension
70 | Sleering lype Electric power assist
" Vihicle siructure Load-bearing
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2

S.NG. Particular Specification
Vehicles Model Tang EV 2024 Honor Edition 730KM
premium

Wheel/Brakes

72 | Fromt brake type Ventilated disc

73 | Rear brake type Ventilated disc

7 | Parking brake type Electronic parking brake
|75 | Fronl tire size 255, 50 R20

76 | Rear Hire size 25550 R20

77 | Bpare tire specifications -

78 | Spare lire placement -
Active Safety

73 | ABS anti-ock braking system Standard

B0 | Braking force distribution (EBD/CBC, etc.) | Standard

61 | Brake assist (EBD/BA, elc.) Seandard

B2 | Traction control (TCS/ ASR etc.) Standard

Bl | Vehicle stability system (ESP/DSC, ete.) Standard

Lam-fl'cpmrl:ur: Warmning

Forward Collision Warning

Rear Collislon Waming

Active safety warning system Heverse side warning

DOW door opening warning
Traffic ahead warmning
Brake for crossing traffic ahesd

B5 | Active braking Standard

B& | Lane assist Standard

87 | Lane Keeping Assist system Standard

&8 Lane cenlerinE standard

B9 | Fatipue dri\-'in.E tips Standard

G Active DIMS Ial'i_Ew.' Standard

81 | Incar vilal signs recognition =

92 | Road traffic sign recognition Standard

53| Traffic light recognition -

94 | Night visicn system -

Passive Safety

blain driving seat

495 | Front airbags Eﬂ-P'iE'Dt EIE

96 | Side airbags Front Row

57 | Side curtain airbags Standard

53 | Front knee airbu-ﬂs -

59 | Center a:il'bi_E! -

100 | Saat belt not fastened reminder Standard

101 | Tire pressure monitoring system Tire pressure display

102 | Child seat Interface {ISOFIX) Standard

103 | Passive pedestrian protection -

104 | Safety tires -
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Particular ______ Specification
S.No. Vehicles Model Tang EV 2024 Honor Edition ;
i FHEM premiom [
Assistance/conlrol Wﬂﬂﬂmliﬂl‘l
W5 | Parking Radar Forward
Back
| 106 | Front vehicle departure reminder -
107 | Narrow Road Assist Standard
108 Reverse image
Driving assistance images 360 panoramic images
Transparent images
109 Cruise control
Adaphive cruise control
tpi— - Fullspeed adaptive cruisa contool
110 | Awtomatie lane change Assist Standard
111 | Automatic exit/ entry of ramp Standard
112 | Mavigation assisted driving -
113 | Driving assistance level Level 2
114 | Automatic parking -
115 | Tracking reverse =
116 | Memory parking -
117 | Automatic parking (AUTOHOLD) Standard
118 | Hill Start control (HAC) Standard
119 | Hill Descent Contral (HDC) Standard
12} | Variable suspension adjustment Soft and hard
121 | Air suspension -
122 | Electromagnetc inducton suspension -
123 | Variable Steering Ratio system
1M | Front axle Hmited slip mode -
125 | Rear axle imited slip mode -
126 | Center differential lock function -
127 | Low speed four-wheel drive
128 | Integral Active steering -
Sporks
129 | Driving mode selection Enow
ECO, Economy
Standard comfort
130 | Braking Enerpy Repenemation system Standard
131 | Low speed driving warning sound Standard
External Configuration
132 | Skylight Type Openable panoramic sunroof
133 | Light-senaitive skylight .
134 | Roof rack Standard
135 | Sport appearance kit :
136 | Electric spoiler
137 | Active cimdﬂh
138 | Aluminum Alloy Wheels
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Particular _____ Specification
5.Mo. Vehicles Maodel Tang EV 2024 Honor Edition
TIEM premium
139 | Side pedals =
140 | Frameless door design .
141 | Hidden door handle =
" Welcome lighting effect
142 | Welcome [unction Chali welcoke
143 | Tow hook -
Internal configuration
144 | Steering wheel material Leather
145 | Steering wheel adjustment Up and down + front and back
146 | Electric steering wheel adjustment -
Multi-functon contral
147 | Steering wheel functions -
Heating
148 | Gear shifting Electronic gear lever
149 | Driving computer scresn COIOF
150 | LCD Instrumental style Full LCDy
151 | LCD instrument size {inch) 123
Comfartfanti-theft configuration
152 | Electrie sucton door -
153 | Electric tailgate Etandard
154 | Sensor-type tailgate Standard
155 | Eleciric tailzate position memory Standard
156 | Central locking system in the car Standard
Smart remote control key
MEC/BFID KEY
158 | Eeyless entry Frutil puw
159 | Keyless start Standard
160 | Remote starl Standard
161 | Remote control mobile vehicle Standard
162 | Vehicle summon funchion -
163 | Head-up display (HUD) Standard
164 | Built-in driving recorder Standard
165 | Active Moise Cancelation -
166 | Wireless charging for mobile phones Standard
167 | Maximum poweer of mobile phone wireless B0
charging (W)
168 | 110w/ 250 230V Power socket Standard
1469 | Lugrage compartment 12V power socket Srandard
Seal Ennﬂi_un-!lun
170 | Seat material Genuine leather
171 | Seat leather siyle Mappa leather
172 | Bports style seats .
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Particular Specification
5.MNm Vehicles Model Tang EV 2024 Honor Edition T30HKM
premium
24242 7000 NTD
173 | Seat layout 23312
174 Second row independent seaks Optional
175 | Third row scats 2 Scats
Main driving seat
176 | Electric seat adjustment Co-pilot seat
Second row
Move forward and backweard
177 | Owverall adjustment of the driver's seat Backrest angle
Height adjustrment
Headrest
178 Driver’s seat partial adjustment Waist
Leg support
Mowve forward and backward
179 Pazzenper seat overall adjestment Rackrest MIE]E
Headrest
180 | Passenger seat partial adjustment Waist
Leg support
181 o Baiinrant Move forward and backiwvard
ond row seat overall adjustmen Backrest anple adjust :
182 | Second row seal partial adjustment Waist
Heating
Ventilaton
183 Front seat functions Memaory (main driver)
Maseags
Heating
184 | Second row seat functions Ventilation
Massage
1685 | Third row seat functions 5
186__ | Boss key o e
Front Row
187 | Front frear armirests T e
1BE | Hear cup holder Standard
189 | Heated/cooled eup holder 3
150 Rear seal folding rear seals S50
191 | Electric folding rear seats -
192 | Second row small table 3
Smart Connectivity
193 Central control screen size (Inches) 15.6
194 Central contro screen material -
195 | Touch screen vibration feedback -
196 | Rotatable/ movable central control screen Standard
197 Standard

GPS Navigation system
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Eha.ﬁinﬂ station Between Berhan Bank 5.C and AAG Africa 1mEnrt & ExEnrr.

Particular _____Specification ¢ 4
5.No. Vehicles Model Tang EV 2024 Honor Edition 730KM
Premium
198 AR real-Hiwe navigalion =
199 | Mavigation traffic information display Stamdard
200 | Roadside assistance service standard
201 | Bluetooth/car phone Standard
202 Mobile internel mapping 3
| 203 Internet of vehicles Standard
N4 | 4G/ 56 Networking G
205 | OTA Update Standard
i) Face recogmition -
27 | Fingerprint recognition -
208 | Voiceprint recognition .
209 | Emotion Recognition -
i 710 | Voice Recopnition controd system Standard i
L3 211 | Voice wake-up function Standard
Main drives
212 | Vioice wake-up recognition function by region Co-pilot —
Second row
113 | Continuous speech recognition Standard
214 | See and say Standard
215 | Voice assistant wake-up word Hello Xiaodi
26 Geature control funcon -
217 | Wi-fi hotspot Standard
|Media Entertainment
& | Mult inger sereen confrol =
19 | App store standard
M) | Multimedia Interface USB/TYPE-C
121 | Mumber of USB /Type ports et
- Front row 10 w
I | USE/typec maximum charging power Rear 60 W
S T | Car TV _ :
= X4 | Rear LCD Screen -
225 | Simulate sound waves -
22h Relaxation mode standard
227 | Karacke function =
228 | Audio brand Dhnaudio
279 | Mumber of speakers 12
| 230 | Rear multimedia Control -
Light configuration
231 | Low beam lights led
232 | High beam led
233 | Daytime running lghts Standard
FET | Adaptive high and bw beam Standard

4 -_-L ; il . |
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Ehaﬁnﬁ Station Between Berhan Bank 5.C and AAG Africa ImEﬂrt & Exﬁrt

Particular Specification
&.Mo. Vehicles Model Tang E¥ 2024 Honor Edition 730KM
premium
335 | Automatic head lights Stansdard
236 | Tum signal lamp Standard
237 | Front fog lights ;
238 Active Fronk Steering [AFS) -
239 | Headlight height adjustment Standard
240 | Headlight cleaning function =
241 Interior ambient lighting 31 colors
241 | Active ambient lighting z
243 Light features -
244 | Light projection technology -
245 Hﬂd!lﬁht [}el.ax off Standard
246 | Headlight rain and fog Standlard |
Glasg/Rearview Mirror [
i
3 M7 | Power windows ;l:::t:;w
248 | One touch window lifting Full yvehicle
249 Window anti-pinch function Standard
Electric adjustment
Healin
250 | Exterior mirror function Electric folding
MEmOry
Automatically tilt down when
reversing
Automatically folding when the car is
locked
251 Interior rearview mirror function Automatic ant-plare
— oy PR
257 | Car makeup mirror function él;:;]:::ilﬁfﬁ‘;‘ml:ﬁﬁhmﬁ
253 | Rear privacy glass Standard
754 Car sunshade
255 | Rain-sensing wipers Standard
{ ) 256 Rear Wiper Standand
257 | Rear window open F
258 | Multi -layer Soundproof Glass Front Row
259 | Electric front windshicld heating -
200 Heated Water nozzle .
Air conditioning/refrigerator
261 Ajr conditioning control method Automatic
263 Reear independent air conditioning Standard
63 Rear air outlet Standard
364 | Hidden air conditioning z
] Temperature Zone control [ Three-zone air conditioning
266 Car air purifier Standard
267 | In-Car PM2 5 filier Standard
268 | HEPA filter -
269 | Negative ion H'«}I'I-El"ﬂlml" -:.:“ Standard
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Chia

I Statlon Between Berhan Bank 5.C and AAG Alfica Import & Ex

Particular Specification
S.Ne. Vehicles Model Tang EV 2024 Honor Edition 7I0KM
premium

270 | Car fragrance device

71 | AQS Alr Quality Management System

272 | Car Refrigesator

273 | Car refrigerator function -

Intelligent configuration

74 | Assisted driving operating system DiPilet

775 | In-vehicle intelligent system DiLink

276 | Vehicle system memory (GE) 8

277 | Vehicle system storage (GB) 128
Digital key

278 | Mobile app Remote control Yokl g
Femote control
Charging management
Service appointment

79 | Heat pump Management system Standard

280 | Forward maximum detection distance(m) 160

281 | Mumber of external cameras [

262 | External camera pixels -

263 Mumber of cameras in the ear 2

264 | In-car camera pivels =

285 | Number of ultrasonic radars B

286 | Number of millimeter wave radars 5

287 | Sub- meter high-precision -

positioning system

288 | High-precision maps -

280 | Sentinel mode -

291 | VX Communication -
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Ehiﬁ!n i Station Between Rerhan Bank S.Cand AAG Africa TmEﬂl‘t & E ort

Table 2: Technical Specification for Integrated 30KW Charglng Station

with Training
5.Ma. Particular Specification
Basic Information
1 [ Product Name Integrated JORW Charging Pile
1 | Product use Electric car charging
3 | Product FAnge Mational Standard eleckric car
3 | Product overview With specific control, display, communication

functions to convert AC energy into DC energy, and
transmitted to the electric car on the charging facility

general berm

Technical Parameter

4 Specification & Model ZED40-2/12030-2
5 | Rated Capacity KW
& | Number of charging guns Double gun/single gun
[ Dinplay wade 101 -inch brighl capacilor screen
R Charging method Sean code start, swipe card start , VIM code start,
password
5 | Charging mode Thie clectric quantity mode and thwe total amount mode
10 | Nowse level <h5db
11 | Standby power consumption =30W

Input characteristics

Maximum output power the whole

£

17 | AC input voltage Three -phase AC. 380V [A/B/C. + N + PE) £ 15%
13 | AC input current BlA
14 | AC power frequency 50Hz £ 5Hz
15 | Full charge efficiency = 95%
16 | Power factor z 0%
Dutput characteristics
17 MEW
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ARTICLE FIVE
PRICE

5.1 The BUYER has agreed to buy from the seller and the Seller has agreed to sell to the
Buyer Electric Vehicles as indicated below in the tables

B Unit Price | Total Price
8.No. | Description of Vehicle | UoM c“;i’ with VAT | with VAT
ol ( Birr) (Birr)

BYD tang 2024 EV honor

edition T30km Premiom

Edition Electrie Vehicles,

= SBilngle Motor,

= 180kw [245 P=s) Mator
Power,

* Lithium Iron
FPhosphate Baltery

1 10B.BKWH, 11 Pes

= Maximum Speed
182kmfH and

= Pure Electric Range
TI0KM

= Dnae spare tire and

enper charger for
each vehicles is

Gray | 4,865,409.00 | 53,519,499.00

included
2 Charging Station 30KW 1 Pes 575,000.00 575,000.00
Grand Total with VAT 54,094,499.00

5.2 The BYD tang 2024 EV honor edition 730km Premium Edition Electric Vehicles and
charging station shall be in accordance with the SELLER revised letter no.
AAG/D03/2024 dated August 22/2024 and Pro-forma invoice AAG/036/2024 dated
August 27,2024 with detail technical specification and in response of the Bank's intent
to purchase electric wehicles letter reference nmo, BrB/FMD/01198/16 dated June
01/2024 and as annexed to this contract.

5.3 The total Duty and Tax Paid contract price of 11 units of BYD tang 2024 EV honaor
edition 730km Premium Edition with 11 units of spare tire and super charger Electric
Vehicles and supply & installation of 1 unit of 30KW Charging Station is Birr

54,094,499.00 (Birr Fifty Four Million Ninety Four Thnu.ﬂand Four
Hundred Emctj'ﬂmc only]. et
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ARTICLE SIX
TERMS OF PAYMENT

6.1 The Buyer shall pay 30% of the total contract amount Birr 16,228,349.70 (Birr
Sixteen Million Two Hundred Twenty Elght Thousand Three Hundred

Forty Nine and 70/100 Only] upon signing of this contract agreement and
presentation of advance payment guarantes.

6.2 7T0% of contract price ie. Birr 37,866,149.30 (Birr Thirty Seven Million
Eight Hundred Sixty Six Thousand One Hundred Forty Nine and
30/100) will be paid upon delivery and Inspection of all Vehicles and supply &
installation of Charging Stations.

6.3 The buyer shall settle the required payment within 10 days from the date of payment
request by the sefler.

6.4 Advance payment and performance bond guarantee shall be released immediately
after delivery only if the Vehicles are delivered as per contract delivery schedules.

ARTICLE SEVEN
DELIVERY SCHEDULE AND PLACE

7.1 The sefler must be delivered the vehicles and charging station to the buyer within 55
working days from the LC Opening date, and until delivery is finalized at Berhan
Bank 5.C in Addis Ababa, they will be under the seller's risk and responsilility,

7.2 The seller must retain the vehicles at their premises unfil the buyer acquires ficense
plates for them, assuming full liability during this period.

7.3 The seller s required to provide a |etter along with a proforma invoice to our Bank,
requesting pricrity for fareign currency allocation within seven days of signing the
cantract agreement. Failure to do so will absalve the Bank from any responsibility for

late delivery penalties.
ARTICLE EIGHT
PERFORMANCE BOND

81 The seller shall fumish performance bond in the amount of 10% ie Birr
5,409,449,90 (Birr Five Milllon Four Hundred Nine Thousand Four

Hundred Forty Nine and 90/100 ealy) cf the contract amount within 5 days
from contract signing on both parties.
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ARTICLE NINE
FORCE MAJEURE

0,1 Definition: For the purposes of this Agreement, "Force Majeure” shall mean any
event or circumstance beyond the reasanable control of either party, which prevents
or delays the performance of its obligations under this Agreement, including but not
limited 1o acts of God, war, terrarism, riots, civil commaotion, governmenital regulations,
natural disasters, and labor disputes.

9.2 Notification: In the event of a Force Majeure occurrence, the affected party shall
pramplly notify the other party in writing of the nature and expected duration of the
Force Majeure event and the impact on the performance of its obligations under this
Agreement,

9.3 Relief: The affected party shall be excused from the perfarmance of its obligations
under this Agresmant for the duration of the Force Majeure event, provided that the
party uses reasonable efforts to mitigate the effects of such event and resume
performance as soon as reasonably practicable.

9.4 Currency Fluctuation: Notwithstanding the provisions of this Force Majeure
clause, seller shall not be liable for any adverse effects or financial losses arising from

fMuctuations in the value of currencies against the US Dollar (USD) if such fluctuations
exceed two and half percent (2.5%) from the rate prevailing at the time of this
Agreement. However, the buyer shall be responsible solely for fluctuations that affect
customs duties, while Lhe seller will absorb any other related costs.

4.5 Termination: If a Force Majeure event continues for a period exceeding [specified
period, e.q, 30 days], either party may terminate this Agreement by providing written
notice to the other party, and neither party shall be liable to the other for any
damages or penalties resulting from such termination. However, if the Agreement is
terminated for any reason after the opening of a letter of credit, the sefler is obligated
to reimburse the buyer for the dollar amount allocated for the establishment of that

letter of credit.

ARTICLE TEN
AFTER SALES

10.1 The SELLER shall provide labor charge free for the first 15,000 km service for vehicles
and provide labor charge free for one year; however the buyer shall pay for the spare
parts,

ARTICLE ELEVEN
WARRANTY

11.1The seller warrants all the vehicles furnished, against defective materialz and
wnrhmnShiFJFr-(_}mpcurdancn with the requirements set in the technical
! \
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specifications for a period of 1 year or 150,000 KMS, whichever comes first and 5
years warranty for Battery Pack and Charging Stations.

ARTICLE TWELVE
AFPLICABLE LAW AND ARBITRATION

12.1 All matters conceming the conclusions, performance, termination, foree majeure
& disputes shall be construed in accordance with and governed in all aspects by
Ethiopian Law.

ARTICLE THIRTEEN
DISPUTES

13.1Any disputes or differences between the parties regarding the interpretation and
application of this Agreement shall be resolved amicably.

13.2 The dispute or difference cannot be resclved amicably, it shall be referred to
arbitration, which shall consist of three arbitrators. All expenses incurred by and
far arhitratinn shall be borne by the losing party.

13.3 U the parties cannot resolve the dispute amicably and through arbitration, they
can submit it to the competent Ethiopian court.

ARTICLE FOURTEEN
INTERPRETATION

14.1Gaps cxisting in the contract shall be fitted Ly Uhe perlinenl provisions of the
Ethiopian Civil Code.

14.2 The Beller shall not change the model of the vehicles whose technical
specifications are designated under Article 4 witheut informing and receiving
acceptance by the buyer.

14.3Any amendments of the clause of this contract shall be executed only in writing
signed by authorized representative of both parties,

ARTICLE FIFTEEN
FRAUD AND CORRUPTION

15.1The seller is aware that the buyer andfer its respective affilistes and
intermediaries may be subject to, and are required to comply with:

15.1.1 Internationally accepted anti-corruption practices and 1o the Ethispian
Anti-Corruption Proclamation no. 881-2015, and other similar laws that
prohibit the offering, making or receiving bribes or ather inappropriate
payment; and laws that prohibit or restrict the Client from dolng business
with certain person, entitles or governments because of econamic sanctions
or @éﬁ]‘fbﬂgﬂ“ imposed, administered or enforced from time to time by
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15.1.2The seller agrees that the buyer, and/for its respectlve affiliates, In
furthermore of its obligations in respect of the anti-corruption and
sanctions, laws, Including, without limitations, immediate lermination of
this agreement upon notice without lability.

15.1.3The buyer insists in honesty, integrity and fairness in all aspects of our
business and expects the same in our relationship with all those with
whem we do business and the seller shall comply with its Code of Conduct.
The direct or indirect offer, payment, soliciting or acceptance of bribes in
any form is unacceptable. Facilitation payments are also bribes and should
not be made.

15.1.4All business transactions on behalf of the buyer must be reflected
accurately and fairly in accounts of the company in sccordance with
established procedures are subject to andit and disclosure,

15.1.5All Agents acting on behalf of the buyer shall comply with the above and
any litigation that may come by being involved in such illicit activities shall
be directed towards the Agent, and the buyer will be fully indemmnified of
any claim or charge.

15.1.6The seller has received and reviewed a copy of the Code of Conduct and
agreed to comply with the standards contained in the Code,

ARTICLE SIXTEEN
PENALTY

18.11n the event that the Seller does not deliver the vehicles and supply and installation of
charging stations as per the agreed-upon schedule, the Buyer reserves the right to levy a
penalty of 0.1% of the contract price for each day of delay. If partial delivery has been
made within the specified timeframe, this penalty will apply to any remaining
undelivered portion, capped at 2 maximum of ten percent {10%) unless an extension has
been mutually agreed upon.

16.2In the event that the Buyer does not make payment within 10 days of receiving a
request from the Seller, a penalty of 0.1% per day will be applied to unpaid amounts
owed. The maximum penalfy shall not exceed ten percent (10%) of the total
outstanding balance due to the Sefler. It is important to note that prior to this, the
Seller must successfully pass vehicle inspection processes, provide all relevant
documentation related te vehicles, and conduct one-day training on electric vehicles
for seven Bank staff members upon delivery and conduct one-day training on
Charging Station 30KW for how to operate for five Bank staff members after supply
and installation of the Charging Station,
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ARTICLE SEVENTEEN
DOCUMENTS THAT ARE PART OF THIS AGREEMENT

17.1The following document shall be deemed ta farm and be read and constructed as

the integral part of this agreement,
17.1.1 The Seller's revised letter reference no. AAG/D03/2024 dated August

2272024 and proforma invoice reference no. AAG/0B6/2024 dated August
2772024, including the detailed technical specifications as outlined in Article
Four, is issued in response to the Bank's intention to acquire Electric Vehicles
as per the letter reference no. BrB/FMDy01198/16 dated June 01, 2024
attached herewith this contract document,

17.1.2 Buyer award notification letter ref. no. BrB/SCCMD/0155/17 dated August

3072024

ARTICLE EIGHTEEN
EFFECTIVE DATE

18.1This contract shall enter into force with all validity any effects from the date of the
parties hereto have affixed their signature and seals hereunder. Jn

In witress thereof the parties have signed this contract in Addis Ababa on .ﬂ Vi wlt &1

2024,

FOR THE BUYER FOR THE SELLER
(EERHAN BANK 5.C.) [AAG AFRICA IMPORT AND EXPORT)

Mame; _T:;m.-'._; E;G‘Ju%q Namt_é_égﬂ-n ﬁj{?f'ﬂ!‘!sﬁ"‘
Pasition D|r2f.=-hn' 3‘-"?[3"""63&?77?}‘5{?5,““ T 4 .

Signature:

Date:

1. Name: : ;
Signature _@__ Signature
Date 3l l' oE iv’f Date

2. Mame ke 3 2. Name
Signature = Signature

Date _J.LL@E' {ri"f;"';"'fl Date
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